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1. Introduction 

This is the third annual report on the use of proceeds and environmental impact of Bankinter 

green bond issues. Bankinter launched its inaugural and to date only Green Bond issue in 

February 2020. 

 

Bankinter published its Green Bond Framework in November 2019 and amended it in July 

2021. The sectors identified and made eligible under this amended and ICMA compliant 

Framework are Renewable Energies (solar, photovoltaic, thermosolar, wind energy…) and 

Green Buildings and the green loans funded by the Bank´s green issues will finance in whole 

or in part eligible assets of those sectors. The Framework states that the Green Bond 

Committee of Bankinter has to meet on a regular basis (at least twice a year) and has to review 

and approve each proposed loan complying with the established criteria as it has been done 

since 2020. 

 

 

 

2. Bankinter inaugural Green Bond issue 

 

Issuer    Bankinter SA 

Issue Ratings    BBB/BBBH (S&P/DBRS) 

Instrument    Senior Non-Preferred Notes 

Nominal Amount (EUR)    750,000,000 

Trade Date    29 Jan 2020 

Date of Disbursement    6 Feb 2020 (T+6) 

Maturity Date    6 Oct 2027 (Long 7 years) 

Coupon    0.63% 

Use of Proceeds    Under Bankinter’s Green Bond Framework 

Second Party Opinion    Sustainalytics 

Documentation    Spanish domestic documentation registered with CNMV 

ISIN    ES0213679JR9 
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Geographical distribution 
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3. Portfolio of eligible loans 

In 2022, the assets of the eligible green loan portfolio were 750 MM€. 95% of the portfolio 

consists of renewable energy projects and the remainder is financing of green buildings. All 

projects are located in the European Union. 

 

 

      Total portfolio             Financing vs refinancing 

  

                                                                                               

      
 

   Renewable energy           Financing vs refinancing 
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4. Environmental impact of the Green Bond   

 
 

The methodology used by Bankinter for the environmental impact calculations was developed 

by an independent advisor (Ecodes) guaranteeing impartiality and the use of objective, 

rigorous and comparable sources.  

 

Specifically, this methodology is based on the creation of equivalent and comparable scenarios 

adhering to the fundamentals set out in the ISO 14062 standard and expressly in part 2: 

"Greenhouse Gases. Specification with guidance at the project level for quantification, 

monitoring, and reporting of greenhouse gas emission reductions or removal enhancements.”  

 

In the case of renewable energy projects, CO2 emissions avoided have been calculated by 

multiplying the renewable electricity supplied to local power grids by the CO2 emissions factor 

for the national energy mix, representing the business as usual (BAU) scenario. In the specific 

case of solar thermal power plants that include the use of limited quantities of natural gas in 

the energy production process, the CO2 emissions generated by this non-renewable source 

have been deducted from the total net green energy generation and then compared to the 

BAU scenario in order to estimate the net CO2 emissions avoided. 

 

For the green buildings, Bankinter compares non-renewable energy consumption of the 

financed buildings with the existing limit of the A certified buildings in Spain. As in the previous 

case, CO2 emissions avoided have been calculated by multiplying this non-renewable energy 

consumption by the CO2 emissions factor for the national energy mix. 
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5. Samples of projects financed under Bankinter´s first green bond 

 

Bankinter provided a mortgage 

for the acquisition of a newly built 

residential housing project 

“Premier España”, located in 

Madrid. The housing project 

covers over 8,171 sqm in one unit 

with 85 houses and parking areas. 

The construction is based on the 

Spanish EPC “A2013” It is expected 

to have energy savings in the 

period of 39.31 MWh. 

 

 

 

Bankinter provided a project finance to Ignis-Toscano Solar to build and operate a solar 

photovoltaic plant with a total installed capacity of 52.5 MWp located in Zamora, which 

have generated 39 GWh in 2022, avoiding 6,369 tonnes of CO2. 
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Bankinter provided 

corporate financing to 

Greenalia Wind Power 

Eolo. The Project 

consists of 5 wind 

farms located in La 

Coruña and Lugo, with 

an installed power 

generation capacity of 

74.23 MW. Bankinter 

participated with a 

15.76% take of the 

whole operation. 

Greenalia portfolio generated 34.625 GWh of renewable energy in 2022 with avoided 

emissions of 5,643 tonnes of CO2. 
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6. Independent assurance report 
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